BecTHHK 3KcniepTHOro coeta, N2 4 (19), 2019

YK 330.332.011

Mecmoee B.Y.!

YIPABJEHUE NOBBIIIEHUEM MHBECTUILIMOHHON
INPUBJIEKATEJIBHOCTHU PECITYBJIMKHN UHTI'YIIETUSA

AHHoTanus. CyliecTBEeHHbIM 3JIEMEHTOM Pa3BUTHUS JTFOO0r0 peruoHa sBJSETCs 00ecrieueHUe ero
WHBECTULMOHHON MPUBIIEKATEIBHOCTU: ATO JOMOJIHUTENbHBIE CPEICTBA, KOTOPHIE MO3BOJISIOT Cle-
JaTh 1Iar K BBIXOJY U3 KpU3HCa.

B Hacrosiee BpeMs onpeessolee 3HaueHNe B PELIEHUH TPOOIEM COLUATbHO-3KOHOMUYECKOTO
pa3Butusa MHrymeTu MIMEIOT MHBECTUILIMU B pealbHbIN CEKTOP SKOHOMHMKHU M, UMEHHO OHHU CIIOCO0-
HbI 00€CTIEYNTh MOBBIIIEHNE €€ UHBECTUIIMOHHON MPHUBIIEKATEIbHOCTH.

KuroueBble cjioBa: MHBECTUIMHN; UHBECTHUIIMOHHAS MPUBJIEKAaTEIbHOCTh, NHBECTULIMOHHAS aK-
TUBHOCTb, UHBECTULIMOHHBIN KIMMAT.

Mestoev B.

MANAGEMENT OF THE INCREASE OF INVESTMENT ATTRACTIVENESS
OF THE REPUBLIC OF INGUSHETIA

Abstract. The article is devoted to topical issues — increasing the investment attractiveness
of the region. An essential element of the development of any region is to ensure its investment
attractiveness: these are additional funds that make it possible to take a step towards overcoming the
crisis. At present, investment in the real sector of the economy is of decisive importance in solving
the problems of the social and economic development of Ingushetia, and it is they who are able to

increase its investment attractiveness.
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JIroboe rocymapcTBO € PHIHOYHOM 3KOHOMHU-
KO OlIeHHBaeTCs OOJBIIUM KOJIMYECTBOM pa3HO-
00pa3HBIX CTOPOH Pa3BUTUS U MOKA3aATEISIMHU, C
MOMOMIbIO KOTOPBIX MOKHO COCTaBUTh TOYHYIO
XapaKTEePUCTUKY O €ro 0JIaroCOCTOSHUU, YPOBHE
HSKOHOMHYECKOTO U COI[UATIBHOTO Pa3BUTHS, KOH-
KypPEHTOCIIOCOOHOCTH, YPOBHE JKU3HU U JP.

OnHuUM U3 BaXKHEUIIIUX HANPaBJICHUM B rocy-
JAPCTBEHHOM MOJUTHKE SIBISETCS IMOBBILICHUE
pENTHHra HHBECTUIIMOHHOM MPUBIIEKATEIIbHOCTH
CTpaHbl, OT KOTOPOTO 3aBUCHUT MPUTOK MHBECTH-
LM B CTpaHy.

Poccuiickas ®eneparuss — camasi Oosbias
CTpaHa MuUpa, o0NagaeT caMbIMU OOJIBIIMMHU 3a-
JeKaMy IPUPOTHBIX UCKOTIAEMbIX, UMEET CaMbIil
00J1b11I0}1 3amac HETH U ra3a, APEBECUHBI, YIJIs,

METAJUIMYECKON PY/bl, UMEET BBIXOAbI KO BCEM
CTpPaTErn4ecku BAKHBIM M DKOHOMHYECKHU BbI-
TOJHBIM BOJIHBIM aKBaTOPHUSAM, TPAHUYUT C TOCY-
JapCcTBaMU, MOTEHIIUATBHBIMU MOTPEOUTEIISIMH,
o0nagaeT JOCTaTOYHBIM IPOU3BOICTBEHHBIM,
TEXHUYECKUM U HAyYHBIM MOTEHIMAJIOM, HO TIPU
BCEM 3TOM, CTpaHa CTaJKUBAETCs ¢ mpobiemamMu
B OTHOIICHUH OOECTeUeHUs] WHBECTUIIMOHHOMN
IIPUBJIEKATEIBHOCTH TEPPUTOPUI 111 HHOCTPaH-
HBIX UHBECTOPOB.

Ha nannsiii nepuon Poccust He BXOAMT B TOII
Haubosree  MHBECTUIMOHHO-IPUBIIEKATEIbHBIX
ctpan mupa. Kpome Ttoro, usz-za menoro psaa
TIPUYHH: MaJIeHUs 1IeH Ha He(Th, BBEJCHUS CaH-
KU npotuB Poccuun v B LIEJIOM reOnoIMTHYEC-
KOM CUTyallul Ha MUPOBOM apeHe, NHOCTPAHHBIE
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WHBECTOPBI HE CTPEMSITCS BKJIIbIBaTh (pUHAHCO-
BbIE CPEJICTBA B POCCHICKYIO PKOHOMMKY M He-
JIOBEPYUBO OTHOCATCS K Haiel crpane. ImeHnHo
OT CTEINEHU pa3BUTHUs OJIArONPUITHBIX YCIOBHMA
JUISL TIPUBJICUYEHUS] HHBECTULIMOHHBIX TOTOKOB M3-
3a py0Oexka 3aBHCUT CKOPOCTh JOCTHUKEHUS TIOKa-
3aresnel COIMabHO-3KOHOMUYECKOIO Pa3BUTHS
CTpaHbl. B CBSI3U C BBIIIEHU3II0KEHHBIM, BOIIPOC
MOBBIILIEHUS] WHBECTHULIMOHHOW TPUBJIEKATEIb-
HOCTHU POCCUICKOM 3KOHOMMKH U €€ TEPPUTOPUI
CTOUT HauboJiee OCTPO.

Kak wu3BeCTHO U3 JKOHOMMYECKON TEOpPHH,
MPUOPUTETHON  COCTABIISIIOIIEH 3IKOHOMHUYEC-
KOI0 pOCTa SIBJISIETCSl HapallliBaHUE KaluTaa,
OCHOBOH KOTOPOTO SIBJISIFOTCS MHBECTHIIMOHHBIE
notoku. [lockonbky mMaciuTad MpUBIEUEHUS WH-
BECTULIMI OOYCIIOBIEH WHBECTUI[MOHHOHN IpH-
BJIEKAaTENIbHOCTHIO, TO OyleT Lenecoo0pa3HbIM
U aKTyaJIbHBIM NPOBEIECHUE OLIEHKH IpPUBJIEKa-
TEJIBbHOCTU Psla POCCUUCKUX TEPPUTOPHUUA IS
YaCTHOTO MHBECTHUPOBAHUS, & MHBECTUIIMOHHAS
MOJINTHKA, BBICTPOCHHAsE C €€ Y4eToM, OyneT
CIOCOOCTBOBATH YAYUIIEHUIO UHBECTUIIMOHHOTO
KJIMMaTa, KaK JJIsl PEerMOHa, TaK U JUIsl YaCTHBIX
HMHBECTOPOB.

Takum o0Opa3oM, HCCIETOBAHUEC WHBECTHUIIH-
OHHOM IPHBJIEKATEIIbBHOCTU PETUOHA JIOJIKHO
IIOMOYb, KaK MOTEHUIUAIbHBIM HHBECTOpPAM BbI-
Opath HamboJiee TOAXOASIIMNA IS BEICHUS UX
Ou3Heca pPeruoH, TaK U BIACTHBIM CTPYKTypam
co3aarh OJaronpusATHBIC YCIOBHUS JJIsl PUTOKA
WHBECTHIUN M 3(PPEKTUBHOTO COLMAIBHO-IKO-
HOMMYECKOTO Pa3BUTHUS PETUOHA.

Pemenne npoOiaembl HOBBIIEHUS WHBECTHU-
LIMOHHOM IMPUBJIEKATEIBHOCTU PETHOHA JOJKHO
OBITH B OOJIBIIMHCTBE CBOEM 30HOW OTBETCTBEH-
HOCTH PErHOHAJIbHBIX OPraHOB UCIIOJHUTEIBHON
BJIACTH, a HE TOJBKO (hefepasbHOTO EHTPA, TaK
KaKk MMEHHO Ha opraHax MCIIOJIHUTEIbHOMN Biac-
TH cyObekToB Poccuiickoit deneparyn, B 60Ib-
LIMHCTBE CBOEM, JIEKUT OTBETCTBEHHOCTH 3a pas-
paboOTKy KOMILJIEKCA MEPONPUATUN U CTPATETUH,
HY’KHBIX IS IPUBJIEUEHNUS NHBECTOPOB Ha CBOIO
tepputoputo. I[Ipeanaraemple perieHus JOKHbI
YUUTBIBaTh PEAJbHOE COLMAIbHO-IKOHOMUYEC-
KO€ TIOJIOKEHHME PEruoHa, €ro KOHKYPEHTHbIE
MPEUMYLIECTBA, a TAKXXE MHTEPECHl U MPEaIoy-
TEHHUS MOTEHIIUATBHBIX HHBECTOPOB [2].

BerIcokas cTeneHb 3HaunMOCTH 0003HAYEHHBIX

BOIIPOCOB M, B CBOIO OY€pelb, HEJOCTATOYHAS
pOpadOTaHHOCTh MEXaHU3MOB JJIsl TOBBIIICHUS
MHBECTULIMOHHOTO PEUTHHIA HAa PErHMOHAJIBHOM
YpPOBHE U OIpelesieT aKTyaJbHOCTb JaHHOMN
TEMBI.

B Hacrosimiee BpeMs CyLIECTBYIOT pa3HbIE
MOAXOABI K HMCCIEIOBAHUIO MPOOIEMATUKN WH-
BECTULINOHHOMN AESITEILHOCTH.

I'A. Anekcannpos, I'I. Cksopuosa, U.B.
Bsikuna [4] B cBoMX paboTax MCCIIEIOBANU Tpe-
UMYILIECTBEHHO TaKue SIBJICHUsI, KaK HHBECTULU-
OHHBIN KJIMMAaT, WHBECTULMOHHBIA MNOTEHUHUAI,
VMHBECTULMOHHbBIE PUCKH, HO HE IPOBOJWIIN aHAa-
JU3a TNPUYUMHHO-CIIEJCTBEHHBIX CBSA3EH Mexay
HUMH, YTO OIPaHUYMBAET BO3MOXXHOCTHU COBEp-
LIEHCTBOBAaHUS METOJIOB OLIEHKH B HalpaBJICHUU
X 000CHOBAaHHOCTH U HAJECKHOCTH.

BenseB A.B. B cBOMX Tpyaax OmuchIBaeT (hak-
TOPBI, IOPOXKAAOLIME TOTEPIO penyTauu. CTpyk-
Typa ¥ XapaKTepUCTUKU MHTEJUIEKTYalbHOM Ipu-
BJIEKATEJIbHOCTHU OIMCBIBAIOTCS HA IPUMEPE TAKUX
MoKazarenei, Kak n300peTaresibcKast akTHBHOCTb,
MUTpaLysi, MOHUTOPUHI ONApEHHON MOJIOAEKHU,
IIPUBJIEYEHNE UHBECTULIMI, HAJTMYME BBICOKOTEX-
HOJIOTUYHBIX PAa00YMX MECT Ha PhIHKE TPYAA.

BaxkHyto posb B Impoliecce MOBBIIIEHUS WH-
BECTULIMOHHON IPHUBIIEKATEIBHOCTH PETHOHA
UIpalOT MHTETPALMOHHBIE MEXaHU3Mbl U Iap-
THepcKue OTHomIeHus. KioueBbiM (hakTopom
MHBECTULIMOHHOMN MPUBJIEKATEIbHOCTH SIBISETCS
MHCTUTYLMOHAJIbHAS cpela peruoHa. B Tpymax
HassinoBoii JI. B. u Unpuna U. B. [6] mogaMMa-
I0TCS aKTyaJIbHbIE BOIIPOCHI B3aWMOY4€Ta WHTE-
PECOB ¥ BO3MOXKHOCTEH BKJIa1a B 5)KOHOMUUECKUE
HayaJia, pacpeeIeHue PUCKOB U IOXOJ0B — BCE
TO, YTO XapaKTEepPH3yeT MPOEKTHOE (hPMHAHCHUPO-
BaHHUE M CIIOCOOHO CTAaTh OCHOBOW MPHUBIICUECHUS
B DKOHOMHUKY Poccrn BbICOKOKaUeCTBEHHBIX MH-
BECTULIMH, B KOTOPBIX OHA TaK HYXAAeTCs.

WHrymerus sABisgeTcss caMOW MOJIONOM pec-
nyonukoit B cocraBe Poccuiickoit ®denepannu.
Omna Oputa obpaszoBana B wroHe 1992 roma. Ha
MPOTSHKEHUHU NocnenHux jeT B Pecryonuke WMn-
TYUIETHs] BeJach aKTHBHas padoTa Mo yiydlie-
HUIO UHBECTULIMOHHOTO KJIMMaTa, YTO IPUBEJIO K
AKTUBU3ALIMY NHBECTULIMOHHBIX ITPOLIECCOB.

B nmaHHBIE MOMEHT B permoHe pa3padOoTaHBI
U YCIIEUIHO BHEAPSAIOTCS MEPHI JJIs MOBBILICHUS
pEeNTHHra IPUBIEKATEIbHOCTH, TAKUE KaK:

35



BecTHHK 3KcniepTHOro coeta, N2 4 (19), 2019

— CO3JaHWe HOBBIX M 3()()EKTUBHBIX TPOU3-
BOJICTB C IPUMEHEHHEM COBPEMEHHBIX, TEX-
HUYECKHX pa3paboToK;

— MOJEpHH3AIMS CTAPBIX M HEPEHTAOETHHBIX
MIPOMBINIICHHBIX U CEIbCKOX03SMCTBEHHBIX
MIPEIPHUSITHIA, YIUTHIBAsS COBPEMEHHBIE TTOT-
peOHOCTH phIHKA;

— TIOBBIIICHUE KOHKYPEHTOCIIOCOOHOCTH JKO-
HOMMKH KayeCTBa BBIITYCKAEMOW MPOAYKIIUH.
I'maBHOM HEenpr0 M 3amaueil MHBECTUIIMOHHOU

MOJIUTUKU SIBJIsSIETCsl oOecredeHne IKOHOMUYeC-

KOTO MOJJbeMa PECITYOIMKHU 32 CUET MPUBJICUCHUS

WHBECTUIIMH B 3(PPEKTUBHBIE M KOHKYPEHTOC-

MOCOOHBIE TPOU3BOJICTBA U OTPACId, YUUTHIBAs

reorpaMYeCcKril ¥ MaTrepuagbHO-TEXHUYECKUI

MOTEHLIMAJ PEeruoHa.

B cBoto ouepenp BhICTpanBaHHE HMPUOPUTET-
HBIX MEp U HAaJIOTOBBIX JIbIOT CTHUMYJIHPOBAJIO
MPUTOK BHEOIO/PKETHBIX MHBECTHIIMHA B SKOHO-
Muky PecnyOmuku HWHrymietus, B pesynbrare
yero oOmui 00beM TOCYIapCTBEHHBIX U BHE-
OIO/DKETHBIX MHBECTULIMA B OCHOBHOI KarndTal
3HAUMUTENILHO yBeanumics 3a nepuona ¢ 2008 mo
2017 ron.

Taxxe ¢ 2018 mo 2022 romax B Pecmybmuke
Wurymerus miaHupyercs NpoaoiKeHHe Macli-
TaOHOTO CTPOUTENHCTBA COIHMAIBHO-3KOHOMHU-
yeckux 00bekToB. C 2008 TOma B peruoHe yxe
MIOCTPOEHBI U BBEJCHBI B CTPOI U IKCILTyaTalluIo
cBoinie 450 conuanbHBIX 00BEKTOB, OOJBIIHHC-
TBO U3 KOTOPBIX SBJISIOTCSI 00beKTaMu chepbl 00-
pa3oBaHUsl, KyJIbTYpbl U CIIOPTA.

3a cyeT CTpOUTENIbCTBA OOBEKTOB ISl HYX]
COIIMAIbHOTO Pa3BHUTHS B cdepe 00pa3oBaHwMs,
3PaBOOXPAHEHUS, KYJIbTYpbl U CIIOpTa, MHBEC-
TOpaMH CO3JIaHbl Oosnee 676 paboyux MeEcCT, C
o0muM (GOHIOM OIIaThl TpyAa JUIsl OI0IKETHBIX
paboTHHUKOB B pa3mepe 174 MWLTHOHOB pyOsei
B IOJI.

HecMoTpst Ha HU3KUIT YpOBEHb MHBECTUILIMOH-
HOUM TIpUBJIEKaTEIBHOCTH Kak PecryOmuku Mn-
rymetusi, Tak 1 Poccun B uenom, [lpaButennc-
TBOM PecnyOnuku MHrymeTus Obu1H 3aKITII0YEHbI
KOHTPAKThl C MHOCTPAHHBIMU HHBECTOpPaMH Ha
MOCTaBKY CEJILCKOXO3IMCTBEHHOM MpOoayKInu. B
2017 rogy Mexnay nipeacraButensimMu Pecrryomu-
ku Murymerus, O0beIMHEHHBIX ApaOCKUX DMU-
patoB u CaynoBckoil ApaBuu ObLTH 3aKITIOYCHBI
KOHTPAKThI Ha IOCTaBKYy (PPYKTOB U MeJa.
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Pabota B cepe MOBBINNICHUS WHBECTUIINOH-
HOW MpPHUBIEKATEIHLHOCTH pEruoHa U (OpMU-
poBaHHsS ONAroNpUATHOTO WHBECTULHOHHOTO
KIUMaTra pecrnyONuKH Belach W TPOIOJIKAECT
BECTHUCH OJTHOBPEMEHHO 110 HECKOJIBKHM OCHOB-
HBIM M KJIIOUEBBIM HANpaBJICHHUSIM B pETrHOHE,
TaKUM KaK:

— (¢opMHpOBaHHE pPETHOHAIBLHOW 3aKOHOAA-
TeJILHOM 0a3bl;

— pabota ¢ ¢enepaJbHBIMU OpraHaMHU HCIIOJ-
HUTEIBHON BJIACTH ISl NIpUBJIeUeHHs (ene-
paJIBHBIX CPEACTB HA PETrHOHAIbHBIE WHBEC-
TUIIMOHHBIE LIEJIH;

—  CO3/IaHHME€ MHBECTUIIMOHHOW CTPYKTYPHI.
Kpome Toro, 11 npe3eHTannu peruoHaIbHBIX

MIPOEKTOB B PECITYOIMKE HCIIOIB3YIOTCS IIOMIAT-

KU POCCHUHCKUX U MEXIYHAPOAHBIX (HOPYMOB U

BBICTABOK.

Ha ocHoBanmm aHanmm3a TEKYyILEro MOJOXe-
HUSI MHBECTUIIMOHHON Cpe/ibl B PETHOHE MOXKHO
yTBEP)KJaTh O HAJIMYNH, XOTh U HEe OOJBIINX, HO
3HAUUTENILHBIX TEMIIOB POCTa MHBECTULIMOHHBIX
BIMBaHU B perruoH. B 2018 rony i pa3Butus
COLIMAJIEHO-9KOHOMUYECKOH cdeprl Pecmybnuku
WNurymernst npusnedeno 6oiee 27 mupa. pyo.
WHBECTHIIMH Ha OCHOBHOM Karmrtan (Ha 25,8%
oonpire, yem B 2017 1.). OO6beM WHBECTUIUH B
OCHOBHOM KamuTald KPYIHBIX U CPEAHUX Mpel-
NpUsATHA U opraHu3auui cocraswi 11,3 mipa.
pyoneii (va 19,3% Gonbme 2017 1.).

[TpropuTeTHEIMU HANIPABJICHUSMU IS pealIn-
3allM¥ WHBECTUIIMOHHON MOJUTHUKH M HarpaBiie-
HUSI OCHOBHOTO 00beMa MPUBJIEYCHHOTO WHBEC-
TUIIMOHHOTO KaluTaja SBISUICH Takue chepbl
Kak:

— CTPOHUTENIBCTBO U BBOJ B DKCILIYaTalUIO CO-
[IUAJIBHBIX 3HAYMMbIX 00ObEKTOB;

— MOJIEpHM3ALUS U PEKOHCTPYKIMS OOBETIIA-
JIBIX 3JaHUM;

— Ppa3BUTHE TPUOPUTETHBIX HANpaBICHUN B
CEJIbCKOM XO3SIMCTBE.

HcTounukamu prHAHCHUPOBAHUS UHBECTULIUI
B OCHOBHOHM KaIlMTaJl SIBJISIOTCSI TPHUBIICUCHHBIE
CpeACTBa, KOTOPBIE CIOKMIIUCH B OCHOBHOM 3a
CUET CpPEeICTB (elepalibHOTO, PEeCIyOIIMKaHCKO-
rO ¥ MECTHOTO OIO/PKETOB, a TaKke OaHKOBCKHUX
KPEIUTOB.

PyxoBoactBom Pecry6nukn Murymerus, op-
raHaM¥ UCTIOJIHUTENFHON BJIACTH MpOBEIeHa pa-
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00Ta 1o MPUBJICUECHUIO HHBECTHLIMI U TOCyAapC-

TBEHHBIX CyOCHIMI Ha pa3BUTUE CTPOUTEIILHOMN

Y TIUILEBOW MPOMBIIIJICHHOCTH, HA TIOTPEOHOCTH

BHYTpPEHHEro pblHKa Poccun, HO MpU BCeM 3TOM

OIOIDKET perHoHa OCTaeTCs JOTAMOHHBIM U Jie-

(GUIHUTHBIM, 4TO cocTaBisieT okoio 80% OCHOB-

HOTO OIO/KeTa, MHOTHE U3 BBEICHHBIX B CTPOH U

HKCITyaTalnio0 00BEKTHI MPOMBIIUIEHHOCTH OKa-

3aJIUCh HEPEHTAOETbHBIMU M 3a4acTyi0 MPOCTO

IIPOCTaNBAIOT.

Taxxke onHUM W3 (AKTOPOB CHUKEHHUS DPEHd-
TUHIAa WHBECTULIMOHHOW NPUBIEKATEIILHOCTH
PecnyOnuku WHrymerusi, mociyxuia KpUMH-
HoreHHasi oOcTaHoBKa. Tak ¢ Hadana 2002 romga
B PErvOHE JIEHCTBOBANI PEXUM KOHTP-TEPPOPHUC-
TUYECKUX OMNEpaLNi, YTO OYEHb OTPULIATENIBHO
CKa3aJIOCh Ha WHOCTPAaHHbIE MHBECTHIIMOHHBIE
KaIluTaJI0BIOKEHHUS.

VYeunenue ponu Pecnyonuku WHrymerust B
YAYYIIEHUH WHBECTHIIMOHHBIX IIPOLECCOB BbI-
MOJIHSAETCS 10 CJEIYIOIIMM HalpaBlICHUSIM U
KPUTEPUSIM:

— (¢opMHpoBaHUE PEeCIyOIMKAHCKON 3aKOHOA-
TEJIbHOW 0a3bl, PEeryNupyIonield WHBECTUIH-
OHHYIO IIOJIUTHKY;

— IPEeIOCTaBJIEHUE JbIOT MECTHBIMU BJIACTSIMU
JUISL IPUBJICYEHUSI HTHBECTOPOB;

—  OTKPBITOCTb M MPHUBJIEKATEIBHOCTh PETHOHA,
€r0 MHBECTULIMOHHOTO UMUJIKA;

— aKTUBHU3aLMsI paObOTHI 10 IPUBJICYEHHUIO HHOC-
TpPaHHBIX NHBECTULINH.

Coznana »¢¢dekTuBHas cucTemMa Mep MoJe-

pKaHUS WHBECTUIIMOHHOW JESATEIBHOCTH, Ha-
IIpaBJICHHAs Ha YIy4YlIEHHE HWHBECTULIHOHHOIO
peiiTuHra pecrnyOnuky, Oka3aHue (UHAHCOBOK
U aJIMMHHMCTPATUBHON MOAJEPKKH UHBECTOPaM,
peanu3yromuM HMHBECTULMOHHBIE IPOEKTHl Ha
TEPPUTOPUU pEruoHa [2].

Heo0Oxonumo OTMETHTB, UTO AJIsl NIPUBJIEYE-
HUS MHOCTPAHHBIX MHBECTOPOB B PecmyOmuky
WurymeTyst HeoOX0AUMO pearn30BbIBATh CIEIY-
IOIAE MEPHI:

1. Pa3BuTue NpOMBINUIEHHOCTH, B KOTOPOM
PETHOH UMeeT reorpapuuecKuii 1 MaTepralIbHO-
TEXHUYECKHUI ITOTECHIMAIL.

2. OpueHTHpOBaHNE HAa MPOU3BOJACTBO CEJlb-
CKOXO3SIMCTBEHHOM M INMHUIIEBON IMPOAYKIMUH, TaK
KaK MPOU3BOAMMAs MPOMBIIIICHHAS MPOXYKIMS
B Pecniyonuke Murymerus, na u B Poccun B 1e-
JIOM, YCTYTIaeT B Ka4eCTBE MPOAYKIIUH 3apyOexK-
HBIX CTpaH.

3. VnyuieHue MeXaHU3MOB M KadecTBa Mpo-
M3BOJICTBA BBIITYCKAEMOU IIPOAYKIUHU, YUUTHIBAS
BBICOKHMI ypOBEHb TpeOOBaHUI K KauecTBY IH-
IIEBOI MPOAYKIIUH B 3apYOEKHBIX CTpaHaX.

4. IloBpllieHne UMUIKa cyobekroB Poccuii-
ckoi denepaluy U BCEU CTPaHbI 32 CYET CPENICTB
MaccoBOW HH(POPMAIUH [T IPUBJICYCHUST HHOC-
TPaHHBIX UHBECTULIMNA. IHBECTOPBI TOJKHBI YeT-
KO IIOHMMAaTh, YTO MHBECTUPOBATH B YKOHOMHUKY
POCCHICKMX PErMOHOB BBITOJIHO, HAJIEXKHO U Oe-
3onacHoO. MIMEHHO Ha 3TOM U JOJKHBI OBITH CO-
CpenoTOoUeHBI yCHIIHs (heiepabHbIX, pETHOHAIb-
HBIX U MECTHBIX BJIACTEM.
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